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M. Com. EXAMINATION, 2015
(I'irst. Semester)

ADVANCED FINANCIAL ACCOUNTING +
Third Paper
http://'www.jiwajionline.com
Time : 3 Hours Meaximum Marks : 85

Note : Auempt all questions,
vl e % 39 Fifau

Section A
|y '3y’
(Short Answer Type Questions)
( #g AT W9 )

Note : Attempt all Five questions. Each question
carries 5 marks. 5x5=25
oft uig gyl @ I ffan | oy
5 #H# @1 8 |
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1. What are the objectives of adjustments in Final

Accounts ?
A" wwl W wmeie ® owen w0
r  (Aar)

What do vou understand by Financial Keporting

System 7 http:/www.jiwajionline.com

fade gfae wonefl @ s #0 wmE 3 )
2. Distinguish between receipts and paymengy

account and income and  expenditngg

accounting. P-v 60

ViE- - WH TS s @ § s

Hifea |

Or (3AY4ET)

State merits and demerits of single cnin

system. h_ttp'..-",-"www. jiwajionline.com

THI Wfefee Yot & TO-=iw @@En |

3. What do you understand by a Forcign Branch "
ot v ¥ a9 s wwER €
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(Jr (3794T)
Distinguish between  banicrest and Com-
interest securities. httpy/www.jiwajionline.com
-1k Ue oe dEa  wiasffam W AW
fifau |
Distinguish between fully securcd and partly
secured creditors.
qoig: WAfeE Ayl sed: FEA dFenl Hosia
ENE L

Or (3wEr)

Distinguish between Hire-Purchase System and
Instalment-Payment System.

fgrm-wa Tgfa aw fevd @A Tl W

war I

What arc the objectives ol amalgamation of
firms 7 htpy/www.jiwajionline.com

wf & e & T g €2

3 P.T.O0.

Or (3YEr)
Explain decision was given in case of Garner
vs. Murray f-ri33
M g W amet § fon omm el ope

aﬁﬁﬂ'{ | http:/www.jiwajionline.com
Section B
gueg ‘"’
(Long Answer Type Questions)

(&rd Iwfta o)

Note - Allempt all questions, Each question carric:

12 marks. 12x5=0l
Al A & IW gfew | wEE uw
FHl w R

6. State salient fealures of Financial Reporting

S}'slf:m, http:/www.jiwajionline.com iz

fadita whdct woneh &t wpw fawwad 7T
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From the followins Trnal Balance of Zaved (a)  Prepaid Insurance Rs. 17
Hossam Munger prepare 3 Trading and Profu (b)  Bad debts Rs. 501
and Loss Accourt for the vear ending 3ist (¢} Provision for doubtiul debts
March 2R and 2150 2 Balance Sheet as on (d)  Depreciation on Building 26
that datc = http://www.jiwajionline.com (e) Depriciation on furniture 10®
¥ Ralomces Es (r Balomces Rs - (f)  The manager i1s entitled 10 a commission
Demei= ] 500 Capatal $6.000 of 3% of net profit before charging suc
Porchpse 6.99 200 Bank Loan COMIMISSIon.
Saiares 4200 5 90 20,000 SHE gEA, g % frafafma aowe 3 3
Camrage laward 00 Saies 7.20.000 4, 2008 H HHIE BH IE 99 F f‘ﬁf!
Carmiage Ourward 500 Drscount S00 it v w@w-gift @@ qwr 3 @ fafy
Othice Lagheing 3(M) Sundny st f9e81 *185Y : hetp:/www.jiwajionline.com
Irsyrance 400 Creditors 20.000 Rl . 9T 9 5
Buzbdng 27000 SATETN 1,500 it 50,000
Furminze 6.000 -~ ¥ 6,99,200 ¥ =
Sundny Debtors £.000 HaA 4200 @ 9% 20,000
Cash in hand 3500 . A g 400 fegem 7,20,000
Cash x Bank 1.500 L Y 300 gz 500
Opening Stock ~~ 61.250 R 300 fafiy Sar 20,000
510500 10,500 il 400
- waq 27,000
(2-14) O-2363/N-15 ] : PT.0.
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Or (Hwar)

T
fe'{hqd{ _ 6,000
LS
i ISR & .00 . .
THe ey . The position of a retail merchant, who ha. |
% 4 e sell kept full accounts on the basis of double o
Wirfes Twfy 500 svstem, stood as follows :
- q1 - ) .
61.250 : Particulars 182607 31 1220
810,300 -
— 8.10.500 Assets ©  httpy//www.jiwajionline.com
* hap/www jiwajionline.com Cash in hand 345 s
(31) gdza «m Cash at Bank 5,537 43
@) Trading Stock 5,690 4,681
YT
A0 e Sundry Debtors 3275 462
() V89 W gH Bills Receivable e OIS
(3) A W B Typewriter — 3 b
o - Liabifities :
(%) “F TR s T W Sundry Creditors 1457 4380
YEgE & 5% FUEA (Gem £ .
1lHr: drawn Rs. 6,500 from business and

http://www.jiwajionline.com purchased a typewriter for business

7. Explain rules to convert a receipts and payment You have to find out net profit and prepars
Final Statement of affairs taking into i

account in Income and expenditure account.
‘ fﬂﬂﬂ“’lﬂg 8dju'stments : http://www.jiwajionline.com

wia-yraE @R Ae-=g gW ot , _
- % frm (1) Provide depreciation on furniturc i~
el | typewriter @ 10% per annum.
(2-14) 0-2363/N-15 7 P.T.0.  omsms .
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(ii) Write off Rs, 120 as bad debts

(1)) Provide 5% as bad debts on Sundry
Debtors. hitp:/www.jiwajionline.com

TH M # afew fefa, R U

@ W F s W i den €

& fm=1 wer & . |

Terarear 112007 31.12.2007
T %.
warfaat
e WY H 345 450
THT Aw G 5537 1.430
AT 210 250
sqfeE TRl 5600  4.680
fafag  Z3%0 3275 4620
W faw — 1,000
AZFYAT — 5,600
mﬁlﬁ : hrtp:_.-".-"\m'w.jiwajionline.com

1457 4350
e

fafay &T=n
af & dw, I oA W 650 T
Fagd e & T 5600 § 1 IS
SPNR— L

P.T.0.
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frfa femor s9M8Q

() WA s TEUEE wT 10% =il gy
¥ gw frfam

(i) Bad ®|Y 120 ¥ H FgfdafEa #ia

(iii) fafay §@/R W 5% @9a w0 % fem
BIEL B Esff_\_rﬂ{ | http://www.jiwajionline.com

Discuss the principles of allocation of indirect
expenses in departmental accounts. 12

fauria @@l & sy =gl & faws=E =
faare wEERe |

Or (3vET)

- A Raipur Head Office has a branch in Indore.

All goods are supplied to branch by H.O. at
cost price. Branch make only cash sales. The
following are the particulars for 2008 -

http://www.jiwajionline.com Rs.

Opening Stock ' 30,000

Good supplied to Branch 5,(10,006

Cash Sales 6,00,000

Expcnses_ peid by HO ) 25,000
0-2363/N-15 10



Branch sells goods at cost plus 25%., Closing
stock vould not be as certained. Branch
Manager gets 10% commission on profit after
charging commission. Prepare Indore Branch
Afc. http://www.jiwajionline.com

ww TAR WA FEEE Tt =R § wmm
£ | i@ W 8 W wME &Eiea g
WA Hed W NS S @ | e wee A
fawl &t & | od 2008 & famww Fefafad
g

&,
g @A 50.000
@ H OAe S 5.00.000
wz faF 6.00.000

gy aiea 3 = w1 g w2500
Wqﬁmmﬁzs%mm%'
aﬁnwﬁnmﬁﬂwﬁﬁw'ﬁ
o i TR ® AR A o T
mln%ﬂmqﬁﬁawglﬁ
wran @ FEe |

http:ffwww.jlwajionllne.cum

.T.0.
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9, Describe accounting provedine o lq...,

Purchase System. I}
ftrm-wa agly ®) diwn gl oo
wifwy | http//www.jiwajionline.com

O (3var)

What are preferential labilities in the follow g
liabilities of insolvent Mahesh accordig 1

Presidency. Towns Insolvency  Act and
Provincial Insolvency Act ?

It

3 months' salary of § clerks 1RG0
One month wages of 6 labourers ki)
Sales-tax 200
3 months' rentof landlord- 300

500
700
500
200



10.

YHIE= R g feawn sfufrag s wrdm
e wiufsan @ ssan feafem wim &
FEtFa ofasl F 8 @ gaifesn i

% 7  httpr/www.jiwajionline.com
h
5 fafewl =1 3 we = "@aw 1 800
6 HIgd & | WE w awgd 800
fawt-=#1 200
q-H=E #] e & TR 300
T 500
2 ST w EALh 700
374 500
wfsfaum @2 & W T 200
3. 000

Wl httpy/www.jiwajionline.com

procedure for
12

Describe  accounting

amalgamation of partnership firms.

I3

Or (¥eEET)

R, S and T were in parinership, sharing pra.
and losses in the ratio of 2 © 2 1 | respeciy g,
Their Balance Sheet on December 31, 20
the day they decided to dissolve, wy,

follows : http://www.jiwajionline.com

Liabilities Rs Asseis B
Creditors 12,000 Cash S
Bills Payable 2.000 Debtors 12500
Bank Loan 12.000 Bills Receivable |50
Capital Alcs. Stock 21.000
R 6.000) Fumiture 2000
S 4.000 Goodwill 1,500
T 3.000 13.000
39,000 39,000

Goodwill was sold lor Rs. 7.5300. Bills

receivable realised Rs. 1,200; 10% of the debts

proved bad. Stock recovercd Rs. 18,000.

Fumniture was taken over by R at book value.
Bills payable and creditors were paid at 5%
discount’and bank loan was discharged along
with the interest Rs. 600, Show the Realisation
account, Partners' Capital Accounts and Cash
account. http:/www.jiwajionline.com
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RS 3t T & 2.2:1 & sqm o
Wﬂdﬁ'{ﬂﬁmfdwqmgqg@?mﬁ
M1 31 TR, 2008 W o sibw fam,
fra feq 3= fawes &9 = foln faa
Frafafeas o http://www.jiwajionline.com

Tfa= %, wfaar .
TIRR 12,000 T&= 500
%7 faus 2000 =R 12,300
= = 12,000 W ey 1,500
CGURE wefaal 21 000
R 6.000 HEL 2.000
S 4.000 & 1.500
T 3.000 13,000
39,000 39,000

e 7500 & § 4t Tt o, ya fawm 9@
1200 & faem, 3R F 10% AWE A,
ﬁﬁmnlsomﬁﬁf—nnmmﬁm

# qeEE g W @ fam @ | <A
gy ot SRR W 5% g2 W AR THA
e wur AR dw WO B 600 TSN WA
gqaﬁaﬂf:mwquﬁ@m,ms}mﬁ
& ¢t @R sk Iwg @A T 1O
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