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M. A. (First Semester)
EXAMINATION, Dec., 2019
ECONOMICS
Paper — 101
MICRO ECONOMICS ANALYSIS-1

Time : Three Hours

Maximum Marks : 85 (For Regular Students)

Minimum Pass Marks : 29

Maximum Marks : 100 (For Private Students)
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Attempt all the questions.
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Attempt any five questions—
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Differentiate between Static
Economics and Dynamic
Economics.
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What do you mean by General
Equilibrium ?
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. Explain Price Effect.
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What is Indifference curve ?
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What do you understand by Engel's
curve ? '
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What is consumer's surplus ?
Explain.
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 What is Production function ?
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What do you mean by Returns to
Scale ?
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Discuss social welfare function.
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Explain  Arrow's impossibility
theorem.
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Explain _relationship between Micro
Econnmms and Macro Economics. What
i the difference between the two ?
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"Induction and deduction methods are
both needed for scientific thought as the
right and left feet are both needed for
walking." Discuss,
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Discuss main features of Indifference
curves. http://www. jiwajionline.com
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Distinguish between Income effect and
Substitution effect,
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Critically evaluate revealed preference
theory of Samuelson.
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Illustrate  Marshall's  measure of
consumer's surplus.
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Discuss in brief assumptions of
Production function. Distinguish between
short period and long period production
function,
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Write short notes on-
(a) Returns to scale
(b) Isoquants.
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Explain and criticise Pigou’s welfare
theory.
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Critically examine Parcto's unanimity rule.
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