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Attempt all the questions. All‘questions
carry equal marks.
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Def;ne Economigs and discuss its nature,
scope and lgmttaﬂﬁns.
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Explain the law of demand.
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@ What do vou understand by consumer’s

surplus ? How is it measured 7 #
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Explain the Law of Diminishing Marginal

Utility.
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Define production and discuss the
importance of production.
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With the help of curve E’:&plain_ the
interrelationship between marginal revenue
and average revenue.
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Dcline Market and explain various types of
market.
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What do you understand by monupoly ?
Explain how price is determined under

monopoly ?
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Examine critically the modern theory of
Rent.
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Explain the liquidity perference theory of
Keynes. -
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