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Following is the central tax :
(a) Excise duty on intoxicants (b) Property tax
{¢) Service tax (d) Vehicle tax.
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Indian Income Tax Act was enforced on : ] 65
(a) 1 April, 1961 (b) 1 April, 1962 (c) 1 April, 1951 () 1 April, 1965
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Pension on retirement is :
(a) Exempted income (b} Casual income
(c) Taxable income under salary (d) Income from other sources.
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Deduction allowed from annual value :

(a) Actual repair expenses (b) Rent collection charges

(d) None of above.

(¢} Insurance premium JIWAJIonline.com
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Following is not income from other sources : :
(a) Sub-let out house (b) Interest on debentures

(c) Income from sale-purchase of shares (d) Income from land letout.
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Mention typo of Agricultural Incomo.
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Explain provision for deduction for Entertninment Allowance.
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How will you determine the annual value of letout house covored under Rent Control Act ?
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Discuss in brief provisions of income tax relatling to depreciation,
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What do you mean by self generated assets 7 Explain the procedure for computation of capital
gain in this respet.
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Wrile notes .
() Income from Sub-tenant (b} Income from Lottery and Horso Race.
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Dofine the term Tax. Discuss tho direct taxes and pointout their merit and demerits.
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Give an account of Taxes imposed by State Government.
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What arc the different categories of assessess according to their residential status 7 Ilow is
status determined ? How is total income computed in respect of them 7
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Define the Agricultural Income. Discuss impact of Agricultural Income on tax liabilitics.
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(3} Education allowance (for thyee children) ‘;:P;-}’m(;"::;:rl;ﬁr;nlz,ﬁﬂo Per annupy,

(4} Medical allowance (aclual expenditure Rg, 4,000)
(5) Rent free house (in Mumbai) the company paid Rs. 5,000 per moph
' as
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(6) The company spent Rs. 4,000 on her refresher ¢ Hum.

(!) Rs. 1,000 professional tax paid.
Compute income from salary for the assessment year 2017.18
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Shri Mahesh is the owner of two houses. The Municipal valuation of first house is Rs. 45,000,
It is occupied by him for his own residence. The municipal valuation of the second house is Rs.
30,000. Tt is letout at Rs. 4,500 per month for residential purpose. The first houge was purchased
on 1st June, 2014 and borrowed Rs. 5 lacs for its improvement. While second house was completed
on 1st Dec., 2015. The expenses for the houses are the following :

I

First lHouse Second House

JIWAJIonline.com Rs, Rs.

Municipal Tax 2,500 3,000

Ground rent 500 THho

Interest on loan taken for improvement or repaire funpaid) 52,600 (paid) 9,000

Fire insurance premium 1,500 1,703
Rent collection charges — 75 ‘

, ing that
Find out the income from house property for the assessment year 2017-18, Assuming

second house was vacant for three months. p. T O.
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shree Mekkad purchased an agricultural land on 2005 for Rs, 1,60,000 and stamp charges paid
Rs. 10,000 for regigtration. The agricultural land is situated within local limits ofJaora municipality.
On 1st August 9016 land was sold for Rs. 12,50,000 and brokerage w ;

) ) as paid @ 1%. On Ist
January, 2017 he purchased a new agricultural land for Rs, 9,00,000,
Compute taxabje capital gain for the as ent year 2016-17.

Index for pirchasing year 2004-05 is 480 and for transfor year 2016-17 is 1195,
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The following particulars of Mrs. Shanti Jain’s investments :
(1) Rs. 30,000 5% (less tax) Government Securities.
(2) Rs. 20,000 6% U. P. EB. Bonds.
(3) Rs. 40,000 5% Central Government Securitjes.

(4) Rs. 45,000 6% Tax free debentures of a company (listed in Recognised Stock Exchange of
India),

(5) 8% Dividend received on the Preference Shares Rs. 30,000 of a Cement Company.
(6) Dividend received Rs. 1,000 from a Co-operative Society.
(7) Dividend received Rs. 1,750 from Units of UTL

(8) Purchased 7% debentures of a company Rs, 10,000 at the rate of Rs. 102 (cum-interest)
on 30-11-2016. ]

The following expenses were paid by the assessee :

(i) Interest collection charges Rs. 300, JIWAJIonline.com

(ii) Brokerage for purchasing debentures Rs. 150.

(iii) Interest on loan taken for purchasing less-tax Government Securities, Rs. 1,000.

Compute Income from Other Sources. Interest becomes due on investments on 1st January
and lst July half yearly.
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