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B. Com. (First Semester)
EXAMINATION, Nov./Dec., 2015
GROUP-ACCOUNTING

FINANCIAL ACCOUNTING |

. Ttme : _Thme Hours

Maximum Marks : 85 (For Regular Students)
Mininum Pass Marks : 29

Maximum Marks ; 100 (For Private Srudesrzrs)
: Muimum Pass Marks : 34

e~ ut w5 Hifu
Attempt a/l questions.
gug- ‘¥’
(Section — A)
QECUUC RS
(Short Answer Type Questions)
I. T 9o 9 &6 HIfel- 5X5X25/6x5=30
Attempt any five questions—
(i) fg-wfafe ywedt &1 g favmand fafa
Write thc main characteristic of
Double Entry system.

PT.0.
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_ (2) R - 427
(i) WEEE @ ® Fa e ¥ 2
What are the advantages of keeping
ledger ?
(i) @A WY F A T E 2
-~ ‘What do you mean by Accountmg
— Standard ?
(v) e d@ & @ fafad

Write the advantages of branq |

accounts. - -

(v) I9-Ueh W g F G ¥ ? i

- What do you mean by Sub-lease ¥
(vi) FH F =} w1 T A

State a specimen of defm:end
account.

-~ “What are the objects of preparing
revaluation account ?
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How 1s the share of profit of a
deceased partner calculated ?
(ix) Tﬁ(aﬂmq{a}ﬁmﬁm@zl |
X Explain the rule of Garner Vs.
Murray.

C(x) R % fauet & e fafed
" Write the mceaning of dissolution uf
a partnership.

http://www . jiwajionline.com

(Vii) Wﬁ?mmﬂ?mm&q

(wn) T AR % AN H ﬁmﬂﬁ.m %ﬂ-
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(3) R-4z/o

wvg- ‘w’
(Section — B)
T
(Long Answer Type Questions)
g -1
{(Unit- 1

2. Feafafas & faa 31 fKaver, 2011 9 savas

m@musﬁnﬁf’eﬁaﬁﬁq- 12/14

(i) & == 9-3F7 500 T, Hgl 25 %
A FT 55 %

@) 1%, 2010 W 5% wEE T w Q

8,000 T. ! 991 W FT ot ey s}
9% 9 @ Rw mar om -

(wi) 1 M, 2011 6% afF Tt W w

5,000 =. o1 T T, SRE = e
8T gam

(v) 138, 2011 T MY 3} Wigw
200 %..f38 73 | ﬁl‘i'{-'clﬂ’:'

33 20,000 %. T 5% whiad
T 24,000 T R 214% wiaad
6,000 T. %X 3% Thd

(vi) % wew F 49 52 000 %, ot &
S%W%ﬂ.g’ﬂ %. ot gl o

(vii) =R 7% 1,500 % W 3 ¥
~U0 2. gan. fom
“‘tﬁaﬁ*m?:%mmil

P.T.O.
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(iii) On 1st July, 2011 Rs. 5,000 was lent

. (iv) On 1st April, 2011 annual premiu

(v) Provide

~ woysutjuotfesl mmmyyduy
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. (4) R - 42

Pass necessary adjustment entries &
record the following adjustments on 3lsag
Dec. 2011 : .
(i)  Outstanding expenses— Salaries Rs.
500, Wages Rs. 25, Taxes Rs. 55
(ii) On 1st April, 2011 a deposit was!
received for Rs. 8,000 at interest of,
5% p.a. b1t no interest has bgen
provided on it so far.

on interest. @ 6% p.a. but nc
interest has been received so far.

for insurance Rs. 200 was paid.

depreciation on ‘th -.
following asscts— 3 *

Machinery Rs. 20,000 @ 5% Pa. .~

. Building Rs. 24,000 @ 24 T a.
Furniture Rs. 6,000 @ 3% P a.

(vi) Capital at the beginning of the year

was. Rs. 52,000. Provide interest on
capital @ 5% P a. '

~(vit) Drawing Rs. 1,500 were made in the

mid of the year. Provide interest @
2% for full year. |
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el Sy

at 3lst March, 2012 on the basis
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(Or)

il PE

IR 31 96, 501 ﬁm;;r{:;q?a:z
0 % N
(iti)

(v} ¥ fam 14,000
™) Wy - 2,000
(vi) = 6.000
(vil) 53000
wiii) fomg 36,500
(i) wu arqe 40,000
)y fodm o 1000
(xi) ey | 0
(xii) twg - b
{xiii) ¥ Wy 4000
(xiv) ¥ g ;*m

Prepare g Trial Balance of Shri Jaikumar

\ of t
fullowmg balances- o

(Qf" Capital OF 80 (?;U

() Creditofyc 5,000

LY Bank Overdraft P 14‘1100
/ ¥

B.T.O.
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(6) R-4278
(iv) Bills Payable ¥ ¥ 2,000
(v} Opening Stock.0¥ | 6,000
f#) Purchags9” 55,000
i) Debtorg? 36,500
friil) Salest? 40,000
(ix) Purchase Returns®™(?” 1,600
(x) Sales Returng2r 500
(#t) Machinepyor 34,000
(i) Cashpy 4,000
(x#11) Bank Balancg g-r 1,000
(%) Bills Receivable 3 - 5,000

= - 1

(Unit— I

“Sreit yAT Prta Rl ) e sl
TEAOTR WSH H 21 A wifm
"Accounting standards ensure the

consistency and comparability of financial
statements.” Explain. '

- Ay

- (Or)
o+l fafds = e wrfea smg o
2 o 3T v WA Y }) 9% ven =T
94T IYR I TR F fowt wEt T fentea

I & SUR WS, 2012 ¥ UBY FEe™

Iy & et €, yeu sk g
o yren '@ o IR Ema gt
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(7) R-4278
%
i W whm 10,000
B W R 5000
(i) e ¥ TE@ Fal | we
A e 35,000
(iv) =09 & fag wan ®t IS |« 2,000
(v) TR famt 20,000
(vi) TR € dg WD W 10,000
(vii) VI ET0 A e 500
(viii) ot el 6,000
(x) Tot Fl ¥ 31.12.2012 &
el Anf W 1,000
(x) TEH 3 W derm 3,000
(xi) TR B HFR [ 500
(xii) SN H 1,500
(xiii) SUR feehl - © 30,000

Priya Company Ltd. has its head office at
Kanpur and Branch at Etawah. The
Branch sells for cash as well as credit with
the help of the following transactions
whiich took place between Head Office

. andBranch Office in the vear 2012;

Prepare’hranéh Account and Debtors
Account in the books of Head Office-

PT.Q.~
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(8) R - 4278
(1 Openin o
) g Stock
(?Q Opening Debtors 12%
(rit) g‘ouds supplied to the '
' ranch from Head Off;
(v} Cash sent to Branch ff: ¢ 5000
" expenses
(v? Cash Saleg 2%%
(\'.i.} Cash received from debtors 10'{1{]{]
('m) Goods returneg by the Branch .500
(‘flu} Closing stock 6,000
(ix}) Goods in transit from o

Head Office on 31-12-2012 1

(%)  Goods Returned by %
_ customers '
(xi) Discount Allowed to H000

_ Customers |
.I(x?) Bad Debts ! o0
(xiil) Credit Sates 30‘3?}3

39T - I1I '
‘ (Unit - Itpy

T | aiﬁzq 2006 B 20 T B fir 3m 3
:f TN R arfga UF et m
s :ﬂz@. WA T A 36,000 %,
. W W @y W o EEG
RUCLR-§ - T ECGRCEIR: T
,\- ' | ‘
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€9) R-4218

ig‘;ﬁ%“‘ﬂmwmmm%?&
& i, T F R W wfver

R AR T W Sewg 5 WO -
2006-07 ¥ 4,000 =, 2007-08 ¥ 9500 27

2008-09 W 20,000 27 3o 2009-
) - 2009-10 ¥ 22 009

Pawan acquired some mineral oil wells on

lease for 20 years on 1st April, 2006
; - Royalty
was @ Rs. 2 Per ton on ojl taken out and

minimum rent was fixed at Rs, 36,000 per .

anmum. Each year's short working can be
recouped in the next two years only. but in
case, if full short working could not be
F{::Cot'lpl?d in the next year, Pawan will loose
his right to recoup 50% of the unrecouped
balance of short workings. The out put of
the first four years was— '
4,000 tons in 2006-07, 9,500 tons in 2007-
08, 20,000 tons in 2008-09 and 22,000 tons
in 2009-10.

Prepare Short working Account and -
Land lord Account in Pawan's books,

P.T.0.
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(10) . R-4278
arust
, (O
30 5, 2012 W R @ A g Tea H
feareta sfufnila fen T 7w fafe 9 552
Hrafeaal au <ifges Frer wR 9-

% ¥,
RIEF o 27,200 WETR TR URT - 18,000
i W SEr 12,580 (TFET I e %)
¥ WFT AR 5,820 =nalew wdbm 200
m'mwm TR Ve _ 35
ﬁmﬁm(wﬁ T ¢ o 2,900
oyt wmew .
T Wm Aenii L R g a0 5 4
T el vt g -
S 17,500 i1 Ygew 9 wfag

30 e erant & L
R Pl afrfet T 750 %, ) 5 000

FUT - 4,200
30 ¥, 2012 H st tew = arewen fymo
dar =it . http://www jiwajionline.com
On 30th June, 2012 Shri Subhasl Mehta
of Indore adjudged insolvent. His Assets

and habilities on this date were as follows—

i -r

. L
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(1)
Rs.

Unsecured Creditors Z7200 Machinery Book valus

R-4278

Bs,

Fully secured creditors 12580 (Estimated o realise %) 18,600
Partly secured creditors 5820 Office lurnimre 200
Creditors for Rent, Cash in hand s
Taxes and wages 1450 Debtors: Good 2300
{of which Rs. 800 are- Doubtiul SM0
preferential) {Estimated to produce Re. 300)
Value of securities held by Bad 200
Fully secured creditors 17500 Life policy onthe life of .
Vaiue ofsecurities heldby - fhri Mehta 5,008

Partly secured creditors 4200 (Surrender value Rs, 750)

5.

Prepare statement of affairs of Shri Mehta
‘on 30th June, 2012,
. s?ﬂ? -V
(Unit - I'V)
T, T 9 U T w9 T i # vl
o 2014 W 1,14,600 T. B TI9 T3 &1 T
WG ® TR G for = J g et

W 2, 30,000 T. INE S TR W AW 3R

¥ T wevm R T w wE w5 f W 6%
o 3% B9 Y T o W 5% FHIHE
7 afywt t W T T W
1,60,000 % 941 2,00,000 & £ 9 W Py
@ o e 99 oY B 20% <F e § @
g Tl N9 W T a1 TR § WAE w1 E
stz T s ad B EEEd # A i YER

A PT.O.
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(12)

G 20,000 €., T 25,000 . 741 9 30,000

2.1

RN & T F i TR e T-af wHrReH

i Al |

Poonam, Pawan and Pankaj are partners
“in a firm which earned a profit of Rs.

1,14,600 in 2014. According to partnership

deed Pankaj, who has not invested any

capital in the firm, is entitled to an annual

salary of Rs. 30,000 and commission of 5%

O - .
ey m{e& after charging his salary

. *10n and § :
Capital of Foonary an dfl'ﬁ? FF:EEFQS on the

€ charity fund ang

divided €qually betw
Pawan, -

the balance profit

the year were Rs. 20,
Rs. 30,000 Tespectivel
Prepare Capital Ajc
the Partnerg and
Appropriation A/e of t

and Currept Ale :}fl

Profit and  Losg
he firm.

http://www jiwajionline.com
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Hy4ar
(Or)

BQUMR3 :2:1 % MW A SM-7f &

fawieT W g R &1 Q 1 39, 2006
FFFT W Sl § 3l E W IuH TW @
1,20,000 %, it wman &1 @ 20,000 T Whrad
% fam § TF gfa o WER @ d
w4 = I o ¢ £F R 4% Affw | =

I Wi 4 e 9fe = W ufn g

120,000 T 1 ofFr =1 9id a9 & YW@H B
TR

Y 'Q' W1 Wit I T AN wN D
! g% A € TF WfF g ghad 31,

W WY T W E AW QY 15 W 2009
g 8 e 2

E, Q and Rare partners sharing profits and
losses in the ratioof 3: 2 : 1'Q’ retires on
Ist April, 2006 and his total claim in the
firm is calculated at Rs. 1,20,000. He
receives an annuity of Rs. 20,000 per
annum, Firm finds that if interest at 4%
per annum is taken, into account, a sum
of Rs. 1,20,000 is paid off in five years time

- by paying annuity of the amount

mentioned above.

: PT.0O.
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You are required to prepare Q's Aunuity
Suspense Account assuming that the
annuity is paid on 31st March cach year
and Q dics on 15 May, 2009.
s -V
(Unit-V)

6 AR W W e A wEE A o

= wy fEa S e 7
Why and how a partnership firm 1S
converted into a joint stock company.

SHaqr
o
QA AN 3 02 1 & 3w d Av-e
Qe w0 9 wEkr § 31 W 2000

o i} feufy = wew 2-
Tazar (31 W=, 2009 =t)

LIee: | ¥, wfamt 5,
Fafoy Faw 30,800 4% ¥ Tiwe 7,000
2u fauwy 7,200 =™ 39,600
‘U KO G@F 20,000 fafaw gmEr 30,000
woq &Y 24,000 - IAvEd FEOT
qt- M 2,000 28,000
L4 40,000 Hgw W A
ot 32,000 aiferdt 8,000
=t 16,000 88,000 ¥WuT Ud WyT B7 400

1,70.000 1,70.000

http://www . jiwajionline.com

wod autjuol feaul mam//:dpg



woa-sutjuot fesil smam s/ duy

http://www.jiwajionline.com

(15 R- 4278

'If'liiﬂ 1 Hﬁa.zmwﬁﬁﬁmﬁwﬁw
T A A= U gmo1.000 5 ¥ W @

T Sy 36,000 ®., fafay sren 79 000 3,
W N9 q wwiEh 72 000 . 4 IRFE T
1,400 3. F1 TF 193 A §% ¥ & v
TR Y, TR R T OWH R YR w=
i

A, B and C are pariners sharing profits
and losses in the rativ of 3:2: 1 on 31st
March, 2009 the position of the firm‘is as

follows-

Balance Sheet (as on 31st March, 2009)
Liabilities . Aseets Ra.
Sundry Creditors B0 Cash at Baok 7%
Bills Payable 7200 Stock 00
Asloan Ac¢ 20000 Sundry Deblors )00 ‘
Reserve Fund 24000 - Provision for Bad
Capital- debrs 2p00  Za.080

A 40,000 Joint Lifc Insw. Policy 2800
‘w L2000 Plant and Machinery 85740
™ 16000 £8000
(WL P
.\.
LA

http://www . jiwajionline.com
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( 16 ) . R-4278

‘I'he firm was dissolved on 1st April, 2009,

Joint life insurance Policy was taken over.

by 'A' at Rs. 10,000, Stock realised Rs.
36,000. Debtors realised Rs. 29,000, Plant
and machinery fetched Rs. 72,000. One
bill for Rs. 1,400 under discount have been
dishonoured.

Close the books of the firm.

http://www.jiwajionline.com
Whatsapp @ 9300930012
Send your old paper & get 10/-
Y QART O e ot 10 v o,
Payim or Google Pay ¥
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