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P - 5173

'B. A. LL. B. (First Semester)
EXAMINATION, Nov./Dec., 2014

Paper — 105
ECONOMICS -1 (MAJOR).
Time : Three Hours
Maximum Marks : 80

Minimwm Pass Mavks : 29
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Attempt ‘any five questions.. All
questions_carry equal marks.
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(Unit - I)
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Define Micro Economics and discuss 1
scope and limitations.
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(2) P-5173

Inductive and deductive methods are both

needed for Economics. Explain.
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(Unit - 1)
s = frm w1 e Hiedl 16
Explain the law of demand.
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(Or)
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“Explain the Law of diminishing marginal

- utility.
| zars - 11
(Unit — III)
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F T Fifadi 16
Define  Production. . Discuss thc
importance of production.
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"The law of diminishing returns is not
applicable to agricultyre alone it is valid
for all complex Production.” Discuss,
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What is Market ? Explain the various types -
of market.
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i vl =0 % 2 ool wirim $ st
s Frafo =6 we it

What is perfect competition ? How is price
determined under perfect competition ?
T -V
(Unit- V)
fmrel & o fagr =1 saren e s
Hifadl 16
State the explain the Ricardian theory of
rent. [llustrate it.
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(Or)
oy e waet faEe @ faesm
sl - _
Explain the liquidity preference-theory of
Keynes. -
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