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Roll No. ...
V-188
B. A. (First Year) EXAMINATION, 2019
| ECONOMICS |
Paper - 1

MICRO ECONOMICS
Time : Three Hours

Maximum Marks : 40 (For Regular Students)

Muumum Pass Marks - 33%

Maximum Marks : 50 (For Private Students)

Mananinin Pass Mavks - 17

Tt S B LI W AR 1 e R

Attempt all questions. Question no. 1

1s compulsory. .
*IE U T¥T B Hifae- - 2x5=10
Attempt any five questions— - -
(i) = e TH Fell & 2

~ Is Economics an art ?

(i) =T @ e s s

- Define the law of demand.

iil) HWor I g frm w5 y
€ ? A

What are the assumptions of law of

diminishing marginal utility ?
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(2) V- 188
(iv) SaviE Sger e Fifs

Explain consumer cquilibrium.

(v) S gfg e @@ T 2
What is law of increasing returns ?

(vi) feert wd oftedavie @ 4 s T
s
Write the diffcrence between fixed
and flexible cost.

(vii) areIR fHd Fed € 2
What is market ?

(viii) ol wfwifma 9 @ ard § 2
What do you mean by imperfect
competition ?

(ix) = W1 e ey
Give definition of Rent.

(x) == FME ?

What 1s Interest ?
s - I
(Unit - i)

TSl e Wa=a & gl & A

e Hifag 6/8

Examine critically the definitions of

Economics given by Marshall and

Robbins. '

QT

(Or). '
" 31T el U foR | 31" T i
"Economics is Science as well as an Art."
Explain it.
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(2) V-188 (3) V-i188
(v) IUsIE Uger 1 S Hifsw) & -1
~ Explain cm;;qmer e_gu;librium. (Unit - II)
(v) i@ ghe FRm 1 e ‘T , .
What is law of increasing returns ? HT;};#:H e’ F Al 9 emeg sty
(vi) feR Td UfEdvia @rE H SRR e AN WA N e fafiwd W e
Fifs ! 6/8

(vii)

Write the difference between fixed
and flexible cost.
IR frd Fwd ¥ 2

What is market ?

Exi"lam the degrees of 'Price elasticity of
emand.! Discuss the main method
adopted to measure

the clastici
demand. clasticity of
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(viii) 3rqu et 9 @ e € 2 ES
What do you mean by imperfect ? % v
competition ? = z (Or)
(ix) TH H qrre A gz I F T W uwon Y A
Give definition of Rent. ; _ﬁ_ faa=n Hifeg) :
? = z ORI : -
* {’;ﬂmmta:llitércqt ? 5 : Criticall _ Sxplain the  concept of
-‘-I* E § consumer's surplus.
(_ﬁ‘f:f ) S g mﬁ -
2. Tnfe agn e 1 aRamist 1 seieETS . (Unit - ITN) |
e Hifs 6/3 4. R % wiawa =1 3 we $fae g R

Examine critically the definitions of
Economics given by Marshall and
Robbins. http://www jiwajionline.com

F FEEA Wawd &I e w68
Explain return to scale and explain
diminishing returns to scale.

aar - S 4o
(Or). : .
" SRR Hen TE faw el 21 T Fifg (Or)

g 9% Q@ AN 7 TR € ? T
fasrematl & TaEd
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"Economics is Science as well as an Art."
Explain it.
P.T.O.
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(4) V- 188

What do you understand by Iso-product
curves ? Explain the charactenstlcs of Iso-
product; curves,

T — IV
(Unit - 1IV)
THIHHRIES Wiaaiia & sfenfig S
TR wfwEfa § wiva 29 fyifa
Bt ® 2 6/8
Define monopolistic competition. How is
price determined under monopolistic
competition ?
T4dT
(Or)

-@wﬁvﬁﬁmﬁa@mwﬁmﬁaﬁm

How is price determme undu' perfect
competition ? ‘
s -~V
(Unit- V)
a9 & anyfTe fagra &t = SifEies
Explain the modern theory of profit.
(Or)
TRl & Nyt fagr i |

Discuss the modern theory of Wages.
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