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B. Com. LL. B. (First Semester)
EXAMINATION, Nov./Dec.,2017
Paper — 111
ECONOMICS-I
Time : Three Hours

Maximum Marks : 80
Minimum Pass Marks : 29
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Attempt all the questions. All questions

carry equal marks. '
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"Induction and deduction are both needed
for scientific thought as the right and left
foot are needed for walking.” Explgin.

P.T.0.

http://www._jiwajionline.com

http://www.jiwajionline.com

(2) T - 5753
3TEdT
(Or) . _
frefafea w dfera feafori fafes-

(1) IgFIfiTan
(i) = A wger

Write short notes on the following—-

(1)  Utility
(if) Demand Supply Equilibrium.
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z z What do you understand by Elasticity of
E‘ E Demand ? Describe the factors affecting the
5 5 elasticity of demand.
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Explain the law of Diminishing Marginal

Utility. -
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What c:lo you understand by Retyrn
Explain diminishing return 1o sc
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"The law of diminishing returns is not
applicable to agriculture alone itis valid for
all complex production.” Discuss.
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Define Production. Discuss the various
methods and importance of production.
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What is perfect competition ? How is price
determined under perfect competition ?
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How is Price determined under monopolistic
competition ?
¥ -~V
(Unit - V)
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Explain the meaning and nature of Profits
and distinguish between gross profit and
profit. |
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‘ Explain the modern theory of Wages.
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