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Roll NO. .vrecvvercrinerarnenna
U-370
B. Com. (First Year) _
EXAMINATION, March, 2018
ACCOUNTING
Paper-1 . -
FINANCIAL ACCOUNTING
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1.

Time : Three Hours

Maximum Marks : 40 (For Regular Students)

animum Pass Marks : 14

Maximum Marks : 50 (For Private Students)

- Mmnmum Fass Marks 34%

h
Attempt all questions. Questmn

no. 1 is compulsory.

ﬁﬁﬁmmzﬁsomﬁmhﬁaﬁ

2%X5=10

Attempt any five questions in 50
words—
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(1) U- 370

(i) <raiwT T N 2
What is accounting equation ?
(i) wEEd ¥ T ? TAEE H WY
g
What is Ledger ? Give the

proforma of Ledger.
(iii) SEw wE F R R E ?

What are the purpose of

Accounting Standards ?
(iv) fawritg @i & =5 3 @9 TR
!

State any 3 advantages of

Departmental Accounts.
(v) wgFE ¥ AN T TR ?
/ What do ym; mean by
Shortworkings ? '

. (Vi) mmaﬁﬁaﬁs‘?ﬂ?ﬁﬂﬂaﬁ

A
State any three characteristics
of income and expenditure
-account.

(vii) Hﬁaﬁmwmﬁaﬂé?ﬁ? FHer
6o
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Give any three differences
between Joint Venture and
Consignment.
- (viii)fafEm B ¥ a7 o 2

What do vou mean Dby
" Investment Account :

(ix) ageh e = € 2

4 ~ What is Realization Account ?

2. e %t < S ol % S
Swt get favad w& ol Fr fafEdi s
Explain Double entry system of
Book-keeping and give its main
characteristics and advantages.

Jraar
(Or) (
w388 % Frofafes aowe 3 31 w4,
2017 i T TR I T4 % fod omw o
o w1 @ 3 fage §aR wifE-
. P.T.0.

E: (x) w4 WRwa ¥ T = T § 7

%‘ What do you understand by
z Purchase Consideration ?

: 7 -~ 1

: (Unit-1)

n

=
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(4) U-370
Particulars Amt. Particulars Amt.
Rs. Rs.
wifenw wha - 15000 TR 1,80,000
. ¥ 109000 T F BN W
it 8,000 W 300
Y @ 12,000 whay wifiras 4,500
dm 11,000 wa e 600
AT 5500 % frma 1,600
10 Srm =fiE T TRR 13,000
T H =™ 5,000 '
fewm 4,000 q 1,00,000
wi(l s W e 5,000 | |
fem v 000 ® '-—
= mﬂ‘ﬂt\mﬁm)
qrey fags 6,000
qa3 72,000
ITRR 23,000
dwT 19,500
' 3,00,000 3,00,000
HAEeE-
() <ifam ®frn 1 989 30,060 T M
il
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(i) 5,000 T. 1 7T 28 T F G TN
fip Toa ford i wfafe 7& it 1)

(iii) 7,000 % = W Ha f T SR
o § wiva oo 7 fasg A &1
o T @ o w wfafie 5= =5

. Tlél

(iv) R T SFRI W 2 WK L A
Fifrd

(v) wra wfiy Wifiem 3 9l @ fad @

(vi) Wi = 10 Yhevm s FT R
gifda st

(vii) W€ 2017 A% %1 I AW A A<

- %l Littp:/fwww. jiwajionline.com

From the following Trial Balance of

Kapil Traders for the ending 31st

March, 2017 Prepare Trading and

Profit and Loss Account  and

Balance Sheet—
Particulars Amt. Tarticulars Amt
' Rs. Rs.
Opening Stock 15,000 Sales 180,000
Purchascs 1,09000 Intereston X's
Wages 8000 Loan 300
Light and Fuel $2,000 Apprentice Premiumn 4,500

PT.O.
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1‘;::%&1:?3.'5 Amit. Particulars Amt.
Rs. | Rs.
Salarics 11,000 RentOwing 600
lncome-Tax 5,500 Biils Payable 1,600
LoantoXat 106 p.a. 5000 Credilors 13,000
Rent 4.000 Capital 190,000
Fumniture (Incudes
- furniture of Rs. 1,000
purchasedon 1stOct. 5,000
Bills Receivable 6,000
Plant 72,000
Debtors 28,000
Cash 19,500
3,00,000 3,00,000
Adjustment-

@ Closingstock wasvalued at Rs.

30,000.

(i1) Goods worth Rs. 5,000 were
sold and dispatched on 28th
March, but no entry passed to

this effect.

(iii) Goods costing Rs. 7,000 were
purchased and included into
stock but-no entry was passed
intorecord the purchase.

hetp://www.jiwajionline.com
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(iv) Create a provision of 2% on
Debtors and Creditors.

(v) Apprentice Premium received

is for 3 years.

- {vi) Depreciate furniture by 10%

p.a.
(vii) Salaries for the month of
March, 2017 i1s  still

outstanding.
sarg — I
- (Unit-1I)
J@isT TE T § 7 SEiE e
AERIAFA YT LI TS 6/8

What are Accounting Standards ?
State the necessity and objects of
Accounting Standards.
g
(Or)
T P S T Tes W €
A WE W25 Wfowr @ Sget S
st #1 Pt geed @ 3R w 7e
" P.T.O.
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(8) : vU-370
i @ R 3 Y S, 9 SRR

S Ao TR R Sl -
.
T fa 11,200
wﬁwﬁmﬂﬁﬁﬂ 38,000
— . 24,800
e @ AFg WD 10,000
wmmwm 1,800
o e GO A 1520
mﬁqﬁﬁng,—aﬁ 400
a7 . 100
wer wried gR e fafed 100
s 3 T e 200
FHR W g 100

X company_ has its branch at
Lucknow. Goods are invoiced to this
Branch at Cost plus 25%. From the
following details prepare Branch
Account, Branch Debtors Account
and Memorandum Stock Account in
the books of Head Office~
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Payment Account and Income and
Expenditure Account. How will you
convert the Receipt and Payment

P-T-DU
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(%) U -370 ( 10 ) U-2370
Rs. i Income  an
Credit Sales 11,200 Accoun_t 1;[0 nt d
Goods supplied to Branch at Invoice Expcndlture ccount.
Price - 38,000 e
Cash Sales f;g% (OI‘)
Cash Received from Debtors ) 2 25 48 7 =
Rent paid by Head Office 1,800 e fafds A W;i‘"* .
Wages paid by Head Office 1,520 Froen FRA B R W SUPR-YLEF T
Discount Allowed to customer 400 _ _ @ W oh = FRTE 24,000 T o
Goods Spoiled 10 5 g e T agEl Yo SR 6 g o
Sundry Exp. paid by H.O. 100 - “g‘ §“= < P
Goods Returned by Customers 200 2 ) ﬁllqé‘l ST 204 - 90000 T
Depreciation on Furniture 100 3 3 2013 - 80,000 <A, - 90, ,
g - 111 5 i 2015-60,000 2, (3 AE TEAE@ W
 (Unit-1I00 3 3 2016-120000 T o
-4, Wi T TEF GR a9 TE =G W A z 2 e @ AR TS0, T, T
IR TR FR w 9iE @ e @ anfe & SO FM 77 B W =
g 78 YER A =4 E@) 3§ efEt SR €T 2 FW A o 2
& ? | 6/8 #e fafiRe 3 T@H o TaEt £C G|
Distinguish between Receipt and fragat

Coal Ltd. was leased land from Sunil
Kumar at a Royalty of 25 paisa per
tone of coal raised. Minimum Rent
was Rs. 24,000. Shortworking was

hetp://www.jiwajionline.com
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(11) U-370 (12) U-370
to be recouped du::ing t.!lc i:irsl four —
years. The coal raised in first four (OF)
years was as follows— T Sfawe T e 3 e

2013-80,000 tonnes, 2014 - 90,000
tonnes, 2015 - 60,000 tonnes,
(Strike for 3 months), 2016 -
1,20,000 tonnes.

There was a provision for

Afewal e, 20 & 35 el T H
e, Fa] S T % 8,400 o1 SR
SRETaE @R 5§ 25 wiaem A on
32 % 700 M ST W @ FETN [

moy-dutjuoilemil-ammm/dizg

proportionate  reduction  in
minimum rent in case of stoppage
of work by strike, lock-out, accident
etc.

Show the relevant ledger accounts
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fira T T 10 I €@ TE IR TR w
3 3y aft 3 fad %.-800 31 &) vt 3
W F GEW | 3N W W E 400 =7
e % T o oan S o 25
I @t fet % 7,550 TR gt gR
fawa W fHa 791 =99 T 600 oI AOR

in the books of Coal Ltd. ot T 5 RIS R 9 T SR
sair:{—IV. To% @ TEE § (37) 390 TR () §A0
(Unit-IV) R ST T WS @ 99 (9) R R

TR RS 9 afenfya it 9@ e

. A TR W Tandl 6/3

Define Joint Venture. Distinguish
between joint venture and
partnership.

P.Tlol
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The Kolkata Chemical Co. Ltd.
consigned 35 boxes of medicines to
the National Medical Hall Patna, at
an invoice price of Rs. 8,400 which
was 25% above the actual cost price
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and paid Rs. 700 for carriage and
freight. In transit 10 boxes were lost

and railway co. paid Rs. 800 for the

loss. The consignee took delivery
and incurred Rs. 400 for expenses
on it. The consignee sent the
account sales, intimating the sale of
25 boxes for Rs. 7,550. The selling
expenses incurred by the consignee
amounted to Rs. 600. The
consignee is entitled to a

- commission of 3% of sales. Write

up (a) Consignment Account (b}
Goods sent on Consignment
Account (c¢) National Medical Hall's
Account in the books of Consignor.
T -V
(Unit-YV)

TF W e ® e e A

T TR ¥ 7 99 9% FOF H 3 e
2 9w 3 g 9 IR A F fd =
S wfafedl =t o € 2 6/8

P.TIOP
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What do vou mean by sale of 4
Partnership firm to 4 company ?
What journal entries are made in the
books of the firm to close the books
whenitissold toa company ?
YT
(Or)
TR R AR A R 3 2 B o
® -t W faem s ¥ 3 e,

2017 1 3957 i Taear et a1-
Lizbilities Amt, Assets Amt.
ﬂ:ﬁ‘n . 2,640 T A T 1,815
VIGY T & fafmm 10,400
o d== 2,500 W 9,800
'iiﬁ =0 5,000 Twhem 4375
qaft- WRITE T 22,500
T 30,000 W 1,250
ar 10,000

50,140 50,140

3B 39 fafy % ol oo 6 @i

faoly foean wa g wen faf b = sigw

weafeaai Hi € 34,500 9 39 fam fafwm,
o1 IR T2 34 fae =t fafy ®

. 11,000 @, 91K 7 3991 Y9 R & forat W
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% 5% WU W gEE @ ford +f TR &
T SR 550 T. g1 SR Al 2,515 ot
TR 5 HE T S @, I6g T
TSR & ISt @n Sl

X and Y are in partnership sharing
profits and. losses in ratio of 3 : Z.
The following is their Balance Sheet

as on 31 March, 2017-
Liabilities : Amt.  Assets Amt,
Creditors 2,640 CashinHand 1 8IS
Reserve for Investments 10,400
Contingencies 2,500 Debtors 2,800
Bank Loan 5,000 Stock 4,375
Capital- Frechold Building 22,500
X 30,000 Furniture 1,250
Y . 10,000 '
50,140 50,140

They decide to dissolve the
partnership on this date and the
assets, ‘with the exception of the
investmeiit and cash, were sold for
Rs. 34,500. The investments, the
market value of which at the date of
the Balance Sheet was Rs. 11,000,

P.T.0.
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were taken over at that amount by,
who also agreed to discharge the

bankloan. The expenses of winding

up were Rs. 550, the creditors were
paid Rs. 2,515 in full settlement.
You are required to prepare
Realization Account, Cash Account
and Partners' Capital Accounts.
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